Manhattan, Kansas
Downtown Redevelopment TIF District
Flow of Funds Chart

REVENUES

1) State Sales Tax
Revenue

(North & South Project
Areas)

2) Local Sales Tax
Revenue

(South Project Area
Only)

3) Local Sales Tax
Revenue

(North Project Area
Only)

4) Property Tax
Revenue

(North & South Project
Areas)

5) Transp Devel Dist
Revenue

(North & South Project
Areas)

6) Other Revenues
(City & Developer)
(Utilities, Bed Tax,
Dial)

BOND ISSUES

1st 2nd

1st /<

[ <

A) Sales Tax Revenue (STAR) Bonds
(May 2007)
$50M maximum par, estimated to cover $41M of
project costs including acquisition, demolition,
relocation, discovery center construction, street
improvements, $4M of parking garage (total
estimated $7.8M), and consulting fees.

State Sales Tax only flow to the STAR Bond.
South Project Local Sales Tax only flow to the
TIF A or TIF B Bonds after the STAR Bonds are

redeemed.

SECURITY

B) TIF A Bond
(May 2007)
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$21.8M estimated Par
to cover refinancing of
existing North Project
TIF Bond (estimate of
$19.15M).

The TIF A Bond has a
senior pledge of the
revenues also pledged
to the TIF B Bonds.
Annual revenues only
flow to the TIF B Bond
if sufficient to pay the
current debt service on
the TIF A Bond.

C) TIF B Bond
(May 2010/2011)

$9.5M estimated Par
to cover City
infrastructure and
parking improvement
costs (both TIF/TDD
eligible) in both the
North and South
Project Areas.

D) TDD Bonds
(May 2007)

$5.815M estimated
Par to cover City
infrastructure and
parking improvement
costs (both TIF/TDD
eligible) in both the
North and South
Project Areas.
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Moral Obligation (City): Pledge by the City of Manhattan to replenish the debt service reserve fund, if

revenues fall short of projections.

The pledge for the STAR bonds is in place until revenue history established. The pledges for the TIF and TDD
Bonds are in place throughout the term of bonds.

STAR and TDD - The
City will only expend the
proceeds of these bonds
as expenses and project
costs take place. This
will assist in minimizing
the risk associated with
these projects.




